
Stock Prices
Lower Despite
A Late

t!. S* Steel at One Time 3'pointa Down, but Scores
partial Recovery on Un«
ftlîed Tonnage Figures

¡tlftjfity price movements in both
ma tp«cul»t»ve and investment de-
usrttnonîs were irregular yesterday.
Ti»« uncertainty which developed
Thurs"ia>y in tni: s»ock market became
teSnite'y a downward trend and while
ark*8 ítcad'ct* or ra»',cJ during the
closing »»our tho avern8« Uval wasj
«or* tflan a point below the previous |
¿ni*»»- Speculation for the advance!
had spparent*y run *ts c°urs« f°r the
««»eat and the absence of buying in-j
»rest vas accentuated by selling that
jj cancentrated on the high-priced]

.avorit*», but was also liberally scat-'

..«red U»**0*?*10131 tnc ,iRt'
Both tsilroäd and industrial stocks

.rtjeinated in the decline without
^pj^renfrdiscrimariation. United State«»
Statl, .** ««ader in recent professional
operations, sold at one time more than
3 pointe below its high of the week.
A fswrablo statement of unfilled ton-
.jft« as of November 1 showing a gain
jg orders on the books of 210,680
ssns, revived interest in this atock
«mJScierítly to reduce the loss to 1%
points- in the bond market unsettle-
¡aent was chiefly discernible in the
foreign government group. The un¬
stable position of the exchanges,
which is merely a rejection of con¬
fused conditions in Europe, is ap¬
parently impairing the confidence of
holders. As usual at such a aperiod
French bonds were especially weak,
the French government 7V£s breaking
through 94 to a new low level for the
year. Tho remainder of the market
'.vas spotty, tractions comprising an¬
other sagging division as further
consideration of election results
proves disquieting. Call money went
yff to 5 per cent after opening at 5%
¡wr cent as offerings increased for
employment over the week end.
A reaction of 10 hundredths of s

sent in francs testified to the technical
hasis of the earlier recovery. Changes
in other currencies were of minor
significance, sterling and lire holding
to their strong position. Persistence
of the advance in lire emphasizes the
confidence engendered by thé new
government in Italy. Marks were a
infle lower but inactive.
Cotton shaded 2i> to 48 points lower

¡a an adjustment of an overboughtmrkut position. The wheat market
will be closed to-day and tho levelingof commitments in anticipation of the
¿««sie holiday left prices unchanged
to % tent off. Aside from this mar-
set, i'uratioîia- will also be curtailed
'e-<¡y'/u the foreign exchanges by the
#*jfT8tion of. Armistice Day in sev-Sf¿foreign centers; '. *.'-''.'.'.>

Money and Credit
Cßll money opened and renewed yes¬terday at 5% per cent, holding at that¡evel until the fourth hour, .when thdf»te was reduced to 5 per cent. The?edernl Reserve Bank announced that,the government had withdrawn $6.000,-000 from deposit with the banks in this.district on Thursday. There was no¿hange in time money rates, little in¬terest being shown in this department.

Yester- YearCnll rates; day. ago.'¦n mixed collateral.... 5Vá 5%On industrial collateral -6M» 5MsIl y days. 4% 6%Ninety days. 4% 5YiPour months.¦i%(n)b B%@5HFour to six months.4%@5 5íá@5%
Bank (learings.Bank clearings afNow York yesterday were: Exchanges,.710.000,000; balances, $78,000,000.
Silver.London, 33d; New York, do-

.:tsi¡<\ hi-.r, í.'.í'ic; foreign, 65'4c;Mexican dollars, 49%c.
-».______.

The Dollar »n Foreign Exchange
There was little change in funda¬

mental conditions in foreign exchangetrading yesterday. Sterling lucked sup¬port to some extent and continentals
moved irregularly. Lire again at¬tracted attention with a spurt, butit_cs developed renewed weakness.

EUROPE
Tester- Previous Tear

.._, day. «lay. ago.OREAT.p.nrTAIN (par $4.86 a sovereign)«¦»»nan'l . 4.46 4.45% 8.*3%CaW?* . 4.46>i 4.45% 3.94,%HMoHls (buy'g) 4.441.3 4.43 3.90V4L.-*jH1ts (biry'g) 4.43% ».42 3.84%rfilNCB «;>;ir It).3 conta a franc)
tlld . 6.40 '¦. 6.S1 'i 7.23 Vi,,£*¦>''¦« . 6.41 6.52 7.24«'Bt.GtT'M (par 19.3 c-nts a franc)

.-> !'.:>>. 5.95% 6.94 ViJ¡*to**. 8.60 5.t»6 6.355ívtTZ!;r:¡..\v!> (par 10.3 rents a franc)Demand .18 .. J.S.96 IS.89.fW-les. .18.30 IS.27 18. 91ITALY (par lii.3 .-nts a lira)Demand . 4 11 »_ 4.32'A 4.19¿Cables .4.42 4.ri 4.10%HOLLAND (par 40.2 c«;nt8 a florin)rtemt.ííj .:íD.0s 89.0$ 34.67ftSi^'s .39.13.' 39.11 34.72OfRJJANX (par 23.8 cents a mark)Dimana .oiU -OtiV .37S'Lhu- .01l-* .01'i9* -37Al/SntiA ípar 20.3 cents a crown)JiemAriil . 0013 .0013 .83%J%££* .- .0013 .0013 .03VÍNORWAY (par 26.J cents a crowpî
- ¦.«"« i .18.4« IS.53 14.90Csbl g .13.4¦? 18.55 14.95SWt.lJlCN (par 26.* cents a crown)

.¦: ¦.' .26.82 26.S0 23.00r_!îî5M '.38-84 2tfS5 23'05.«...St.tilK (par 28.8 cents a crown)I»«4»naod .:-o. 14 20.15- 18.70¿if*1« .20.1« 20,17 1S.75'PAIN (par 19.3 oen.1« a peseta)
7, C1*11'1 .16.19 15.18 13.64J;*"1'*'.15.20 15.19 13.65^KILOAL. (par 10S.05 cenia an escudo)*L>«¡ní»nd . 6.70 5.75 .99'f^bi»s . 5.70 5.75 .09WKfcfcClS (par 193 «.-enta a drachma)Veiaaad . 1,4« 1.52 4.25'^l(ïabi(-<*. 1.46 1.52 4.30WSMiM) (par 23.8 cents a marl:) «Jemand .0063 .0063 ¡03%i^**1!»-».0Û«3 .0065 ,03%..v*t.çn«j.SLOVAKIA U>.ir 30,a cent» ac.-'iwnj
L-eniiind .,3.IS 3.19 3.10,IV*bi'>!» . 3.1S 3.19 1.101 \ ¦'«-.SI.AVIA (rar 20.3'cent« a cr«>w»?)in«J .41 .42 .34p\,°.)>['* .41. -4¿.34í.t'iíAMA (par 1S.3 cents a leu)¦I'f.iiiiUid .66 .64.66migi"?* .«5 -84 .«tí*1M.AXI> (par 19.3 c«-nts a mark)^.ai»<« . 2.8S 262 2.00\»We« . 2.66 2.62 2.0t>.rt*í.: FAR EASTvulva. (Shanghai par unsettled.);*??a«»d ...72.25 72.25 76.50rw'v?" .32-'10 73-25 7T-00'V,' A (Houiikoûg par unsettled)jJei^anri .54.00 64.371, 63.87%jÄ5_».54-26 64.50 64.00y£an fPi»r 4&g Ci>n«s a J'«)^niaud .48.45 48.50 47.87%t¿¿fk'» .48.50 48.56 48.12>é*""' A (par 48.65 «.«¿ms a rupee)«»"¦"»'»«t .29.8t 29.20 ¿6.75¦*.»>'"' ....... Ï9.:l0 29.25 27 00.Wl.Al'I'S SEtTLEMKNTS (.par Ó6.8 centsS rtallar)
r«rf,ianrt .S8-2n -'--^ **-"'}»»M« ....52.5« 52.50 4Í.26

in,.,.,..., ÏW»» A.MJSBÍCA8r. i...\TI.\A (par 42.44 cents a paper peso)

»ÄA/,11, (ps* 38.45 cent» a. paper tnilrets)S2*5« .11.85 11.S0 12.7«V«<M»les :\ .. .-. .11.08 31.95 12.8114.Xoaitnuca m csxt ssb*>

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, 1922. New York Tribuno Inc.)

STOCKS
. YesterdayRailroad ¡»locks _ »9,600Other stocks ...,,,.. 768,500AU steck» . 868,100

D»T Ye»r January 1 to date
¦£!*. .¦. 1922 m1 192»JE*** Holiday 49,676,100 31,376.400 46,743,700*S'2S2 Holiday 176,043,700 91,988.100 136,969,200W0.700 Holiday 225,718,80» 123,561,500 183,702,900

YesterdayU. S. government hands. $3,311,000Railroad bonds . 3,781,000Other bond« . 4,103,000A» bonds . 11,285.000
High. Law. luv.
1922. 1922. in 9.
83 48 . Adams Express ..

IB?., »ft .

BONDS
Day befare
.3,635,000
2,781,000
3,622,000

10,038,000

Jannarr 1 to date
Year as« 1922 1921
Holiday »1,487,859,000 $1,693,757,000
Holiday 1,018,331,000 428,436,000
Holiday 1,190,785,000 647,581,000
Holiday 3,696,995,000 2.769,784,000

Net
Salea. Open. High. Low. Close, chare. Bid. Aak.

% ft .
2 %-

91?.» 56ft 4
Hoi/» 101 7
59% 37% 4
48% 20% _
55 61 Vît 3

Ajax Robber
Alaska Gold Mine»
Alaska Junara ...

Allied Chen * D ..

200 78 78 77 77 . ft 76ft
300 13*4 13% 13% 13%. % 13ft
300 % % % %-- %
3700 1% 1ft 1% lft+ ./. 1%

77
14

ft
1ft

16800 73ft 73ft 71ft 73%. ft 73ft 73%*» **£. 100 113'/« 113ft 113ft 1131/4. % 113 114A11U Chalmera . 3400 43ft 43ft 41'/a 42.2

49
49
88ft
761
112
201

2

31% .
31 «/« .
51 4
82'/« .
»3/« 7

141 12

Amer Agri ("hem
Amcr Bank Net« gtf.
Amer Beet Hogar ...

Amer Boseit Maar ...

Amer Brak« 8 A F..

41% 42/4
32 33

30ft 19ft .
61 41 .

7/4 4'/a .
162 126 t
17% 10ft .
74% 58 7
122 78 .
95'/4 72 .

60% 28/4 .
64ft 52 .

136% 102 6
121'/a 112 7
52'/a 44 3

200 33 33% 33 33%. ft
100 64 64 54 54- 53/4 54ft
200 38'/2 38ft 37% 37%. 1ft 37 ft 38ft
300 37ft 37 ft 36 36.2 35ft 37
100 74ft 74ft 74ft 74ft. ft 73ft 76

American Can .- 13600 74ft 74% 72 73ft. ft 73ft 73ft*. »f . 100 111ft 111ft 111ft 111ft. ft 111 112
Amer Car * Fiy ... 1100 185 185 180ft 183.2 183 186
Amer Cotton OH ... 200 22 22 21ft 21ft. 1ft 21 22
*e Pt . 200 44ft 44ft *H 44 .3ft 40 45

Amer Ornar Synd ... 900 6 6ft 6 6ft+ ft 6ft 6ftAmor Exprès*. 200 145ft 145% 145ft 145%. 4ft 148 148%Amer Hide ft Lenta. 300 11% 11% 11ft 11ft. 1ft 11ft 12
«* Pi . 200 70% 70% 69 69.1 68 70

129
8%

25ft
67ft

American Ice
do pf .

Amer Inter Carp
Amer Linseed pf
Amer Locomotive

700 109 109ft 108ft 109ft. 1ft 109 110
100 88 88 88 88.2 87 89%

1300 31% 32ft 31 31ft. % 31ft 32
100 56ft 66ft 56ft 56ft. 1ft 56 57ft

4500 126% 127% 125ft 125%. % 125ft 125%

82
3%
5ft .
43% .

104ft 89ft 7
46ft 30% 3
85% 64ft .
112 84 7
47 23ft .
128ft 114ft 9
169ft 129ft 12
108% 86ft 6
165% 126 12
33ft 6 .

17ft .
67 7
78ft 7
12ft .
36 .

46 .

% .
43 4
91% 6
85 5
% .

83 7
1% .
1%-

43ft 21 .

31ft 16ft .
1575 900 20
168 120 12
94% 82 .

40% 9ft 7
142% ©2% 7
60ft 33 ft .
66ft 62ft .4
67% 40 .

301 264 12
56ft 19% .
39 19ft .

do pf . 100 121ft 121ft 121ft 121/4 4
Amer Metal .
Amer Radintor ....

.25 Amer Safety Enter
Amer Ship & Com..
Amer Smelting

ft 121 121ft
200 48 48 48 48 . % 47 48
100 116 116 115ft 115ft. 1ft 115ft 116
100 7% 7% 7% 7%- 7ft 7%

3400 22 22% 21% 21%. % 21% 22%
700 67 57 56 56 . 1% 66 57

do pf . 200 103ft 103ft 103ft 103ft. % 103 104
Amer Steel Fdy .... 1900 44ft 44ft 43ft 43%. 1 43% 43%Amcr flngar. 1300 76% 76% 74ft 74%. % 74ft 75
do pf . 100 107ft 107ft 107ft 107ft. 107ft 110

Amer Sumatra Tob.. 100 33 33 33 33 - 32 32%Amar Toi * Tel .... 1600 124 124ft 123% 124 - 123% 124
Amer Tobacco. 2300 154ft 154ft 152 153 . 1ft 152 153ftdo pf . 100 107ft IO7/4 107ft 107ft-f- % 107 108/«

55ft
93%
105
21
57
67
3
68ft
108ft
95ft
5ft

124%
5ft
2%

do B
Aroer Water Work».
do pf.
do 7% pf. 100 89

Amer Woolen _.. 2200 98
Amer Zinc ft Lead.. 900 17%

do pf . 300 83
Anaconda . 5800
Assets Realization .. 100

100 180 150 150 150
1200 28ft 28ft 27% 27?e
100 81 61 49ft 49/j

89 89
98 98
17% 17
63 52%

61% 51 ft 4y%
1/4 1/4 1/4

3ft 150 151
1ft 27% 28ft
2 49ft 52

89 -¦ 85 90
97 . % 96% 97ft
17 . % 15% 17
52%. 8ft 62 55
50 . 1ft 50 50/4
1/4- 1 1ft
65ft. % 65 65ftAsso Dry Good* _ 800 65% 65% 65

Atchison. 1800 IO3/4 IO3/4 102ft 1023/s. 1 102% 103ft
do pf . 200 92% 92% 92% 92%+ ft 92ft 93

At!, Birm ft Atl.
Atlantic Coast Line.
Atlantic Fruit.

do ctfs .

Atl. Gnlf ft West Ind

1%
45%
79
82ft
100ft
14ft
39

?.0
61
55ft 6
96ft 7
8ft .
19ft .

124% 100 8
29 6% .
24% 5% .
124ft 70 8
99 89 7
139ft 115 8
63 28% 2
101ft 87ft 7
8% 6/4 .

20% .
18 .

68 8
43/s .
5ft .

151% 119ft 10
9ft 3 .

44 33 .

44ft 29% .
82% 63% .

323/4 .
34 .

47% 6
54 4

3 5 ft
34
86ft
71%
11%

41%
53ft
79ft
79

200 2 2 2 2 . ft 2 2ft
5O0 117% 117% 11« 118 - m/4 116
500 2ft 2ft 2ft 2ft- 2ft 2%
200 2ft 2ft 2ft 2ft+ ft 2 2ft
1300 26 25 24ft 2434+ ft 24ft 24%

do pf . 300 20% 20% 20ft 20ft+ ft 20ft 21
Atlantic Refining-.... 11400 1400 1400 1400 .5 1375 14Ü5
Atla» Powder. 600 160 160ft 160 160 + 3ft 158 160

do pf . 100 94 94 94 94 + ft 90ft 93ftAnstin Nichols . 800 31ft 31ft 3C% 3034. 1ft 30ft 31
Baldwin Locomotive. 195O0 131ft 132ft 128ft 12934. 2 129ft 12934
Baltimore & Ohio_ 4000 5034 51ft 49% 50 .1 49ft 50
do pf. 1O0 6I/4 6I/4 6I/4 61ft. % 61 62

ilnmet Leather . 500 54 54 62 62.5 51 60
Bank of Commerce.. 26 301 301 301 301 +1 300 301

-
. Barosdall Cerp A.... 1700 32 32 30% 31%. ft 31/4 31ftdo B . 700 233/4 23% 21% 21%. ft 21ft 22

- Bntopilas Mining_ 100 % % % %. ft %.48 Beech-Nat Packing.. 500 43ft 43ft 41 41.2 41ft 42
5 Bethlehem Steel _ 100 68ft 68ft 68ft 68/8. 3/a 69 70ft6 do B . 8800 71 71/4 69ft 69%. 1% 69ft 69%7 do pf new. 11C0 97ft 97ft 96% 96%. % 96ft 96%British Empire Steel. 600 10ft 10ft 10 10 . 1ft 9

do 2d pf. 700 30ft 3O/4 30 30 . ft 29
Brooklyn Edison..... 100 121 121 121 121 . 1ft 120
Brooklyn Rapid Tran» 1200 16% 16% 16ft 16%. ft 16%

do ctfa . 100 1434 14% 14 14 .1% 14/aBrooklyn Union Ga». 100 120ft 120ft 120ft 120ft. 3ft 119
Brown Shoe pf.- 700 99 99 98/4 99 + ft 99
Burn» BroaA. 1800 130 130 128ft 130 . 1 129ft 130
do B . 3300 47% 473/4 45ft 45%. 2ft 45% 46/2Bush Term Bid* pf.. 100 99 99 99 99 .2ft 99 100

Bntte Copper St Zinc. 600 8% 8% 8ft 8ft. % 8ft 8%Bntte ft Snp Copper 1700 32ft 32ft 31% 31%. % 31
Bstterick . 100 19 19 19 19 . ft 19
Calif Packing- . 100 83ft 83ft 83ft 83ft. ft 83
Calif Petroleum. 800 53% 53% 52ft 52ft. 1% 52
Callahan Zinc ft Lead 1700 8ft 8ft 8% 8%. ft 8ft

10
30

17
15ft

121
99ft

32
19ft
84
63

Conadlan Pacific. 1800 144% 145ft 143% 144 . 1ft 144 146Case Plow. 200 3ft 3ft 3/4 3ft. % 3ft 4ftCase Threshing . 100 33 33 33 33.1 33 34Centra! Leather _ 68CO 37% 37% 35ft 35%. 2% 35ft 33
do pf . 1800 76 76 73ft 74.3 73ft 74Cerro de Pasco. 1500 39% 39% 39 39.1 38% 30%Certalnteed . 100 41 41 41 41+1 4042Chandler Motors..... 16C0 61 61% 60ft 60%. 1% 61 61%Chesapeake & Ohio.. 600 74ft 74/4 72ft 72ft. 2ft 73 73ft1C6% 103 6/a do pf _. 800 104ft 104ft 103% 103%. % 103% 1041234

43%
10ft
24ft
36%
69
95ft
89%
50
90
107

1% .
12/4 .
4% .
11ft .
16ft .
29 .

59 5
63 4
3034 .
61 6
83 7

29 ft 15ft .
33% 23ft .
68/4 43 .

82% 41 4
37 24 .

114% 64% 6
33 3
43 4
VA .
5 .

55ft 6
18% .
47 .

14% .
85 8
9 .

53ft
50
534

21
7334
42%
87 ft
15
145%
15%
99ft
134%
53ft
102ft
98%
1934
41%
28
99

Chic & Alton.
Chic ft East.Illinois.
Chic Great Wcatern.

do pf.
Chic, MU St St Paul. 27C0 28% 28% 28/8 28ft.do pf . 4100 44ft 44ft 42% 43ft. 1%Chic & Northwestern
Chic Pneumatic Tool
C, R I ft P.
C, St P, M ft O ....

do pf .

2ft
33
4%
12
28
43
873/4

2ft
34
5
12/4
28ft
43ft
88ft2100 89 83 87/4 B7ft. 2%

300 81ft 81 ft 80ft 80ft. % 80ft 80%1500 39% 39% 38% 39ft. 34 3gft 3914100 82ft 82ft 82/8 82ft+ 1ft 82 83
101
27%
25
63
78
29

ft 109
ft 46

ft

102
28
26ft
66
78ft
30
109%
47

3ft
12ft
70
39ft
85
15

45% 8
91ft 7
31% 7
93ft .
62% .
8ft .
15ft .
14ft .

_
78ft 7

65% 29ft .
24% 15ft .
141ft 106%
143 110ft
46ft 18ft
6 2%

169% 115
8C/4 70
23% 14ft
58ft 40ft
90% 76%

100 101ft 101ft 101ft 101ftChile Copper. 2O500 28ft 28% 27ft 277'8.Chino Copper . 700 26% 26% 25ft 26ft.Cluett, Peabody _ 100 63ft 63ft 63ft 63ft.Coca-Cola,. 8300 79ft 79% 77ft 78ft.Col Fuel & Iron_ 100 29ft 29ft 29ft 29ft.Columbia Gas ft Else 2800 110ft 110ft 108% 109ft.Colorado & Southern 300 46ft 46ft 46ft 46ft f
Com So!t A. 300 48 49 49 49 . % 48ft 49ftColombia Graph» .. 1600 3ft 3ft 3 3 .

do pf . 100 12% 1234 12ft 12ft.Computing- Tab _ 200 69% 69% 69/4 69/4. 1ft 69
Consol Cigar. 300 39 S9 38ft 38ft. % 39

do pf .,. 500 86ft 87ft 86ft 87ft+ 3ft 83
Conley Tin F. 5O0 14% 14?4 14% 1434. ft 14/jConsol Gas . 9300 137ft 137% 135 136%. % 136ft 13634Consol Textile . 5200 12 12 1134 12 - 11% 12
Continental Can _ 3500 97 98ft 96 98ft+ ft 98% C8ftCorn Products . 7800 130ft 130% 128 129ft. 1 128% 129
Cosden ft Co. 81600 48% 60% 48% 49/4. 1 49ft 493^
do pf . 100 100% 100% 100% 10034. ft 101 102

Crocible Steel. 12960 76% 78ft 75ft 76/8. % 76ft 76%
Cuba Cane Sugar ... 400 12% 12% 12?4 12%. ft 12ft 12%do pf. 700 36% 36% 36 36 . 1/t
Cuban-Amer Sugar . 1700 21% 22
do pf . 100 98 98

Davison Chemical .. 800 32ft 32ft
De Bee» Co ....... 100 21ft 21ft 21ft 21ft. ft
Delaware ft Hudaon. 300 130 131ft 129ft 131ft. ft 129
Del, Lack ft West .. 700 135 136ft 135 135 . ft 135

36%
22
99
32
21%
131
136ft

Dome Mines. 1000 42ft 42ft 42 42ft. % 42ft 42%
Dal, So Sh ft AU .. 200 3ft 3ft 3ft 3/4+ ft 3 3ft
Da Pont do Nemouro 8400 185 169% 164ft 169ft+ 7ft 169ft 169%

18%
28ft
20/4
31ft
107
153
103ft
19ft
27 ft
80

7
lift .
7ft .

28ft 2
75ft 8
75 10
76ft 8
11ft .
12ft .
45% 3

73% 45ft .
111 77 6
83 65 6
45ft 38ft .
102% 95ft 7
189 136 8
12 10ft .
15ft 8ft .

79ft 7
10% .
6 .

44% 30ft .
81 80ft 7
38 23 .

95% 70ft 7
45% 31% 4
34% 22 .

14% «% .
47 1* .

94% 44% .
3% % .

27ft 18 .

75 65 6
91% 70 .

24 19ft 2
97ft 7
20 .

5% .
32% .
Ye .!i fe¬

tt .

Eastman Kodak _ 1200 86
Elk Horn Cerp . 200 18
Eire Storage Battery 1600 65ft
Endîcott, Johnson .. 3100 88ft
Erie. 9500 12ft

do let pf. 2900 19ft
do 2d pf. 400 15%

Exchange Buffet ... 300 29
Famous Playera
Fisher Body

86ft 86 86ft+ ft 86
18 18 18 - 18
56ft 537b 54ft. 1% 54/4
89 86ft 87 . 1ft 87ft
12% 12ft 1234+ ft 12%
19% 16 19ft+ ft 19ft
18 15% 18 + % 15ft
29 28ft 28ft. 1 28

3400 94ft 94% 92ft 93ft. 2% 93ft
800 149 149 143 145 . 6 146

86ft
18%
58
83
13
1934
16
29
94
160

Fisher Body Ohio pf. 200 94ft 94ft S4ft 94ft+ ft 94 95
Fisk Rubber. 800 12% 12% 12ft 12ft. % 12ft 12%
Freeporl-Texas . 1500 22ft 22ft 21% 21%. ft 21% 22
General Amer Tank. 1900 75 75 72% 73 . 2ft 73 73ft
General Asphalt .... 26100 47ft 48% 46ft 48ft+ 1ft 48ft 48ft

do pf . 3400 78ft 80% 78 80%+ 2 80 80%
General Cigar. 700 80ft 80ft 79ft 79ft. 1ft 79ft 80
(Umbel Bros. 400 39 39 39 39.1 39 40
do pf . 700 96% 96% 96% 96%. ft 96ft 97

Gen Electric. 600 180ft 180ft 177ft 177ft. 2% 177 179

100
18ft
8ft

Gen Electric Supplies 1200 11
Gen Motors .30400 14ft
do 7% deb. 200 97ft

GUdden Co. 200 11ft
Goldwyn Pictures ... 900 6ft
Goodrtek, B V. 600 33

11 10% 10%-
14% 14ft 14/2+
97ft 97ft 97ft.
11% 11ft 11%+
6ft 6% 6%-

%

10ft
14ft
97
11ft
6%

S3ft 32" 32.2% 32

11
14%
97 ft
12
6ft

32ft
do pf'_. 1100 83ft 84 81 81 .2ft 81ft 82

Granby Mining . 200 26% 28ft 25% 26ft. ft 26ft 26ft
Great Northern pf... 2100 91ft 91ft 90ft 80%. '% 80ft 90ft

2500 33% 35% 34ft 34%^-
'

%, 34% "

Gt North Or« subs.
Greene Can Copper.. 300 25
Gnnnfaname Sugar... 200 10ft
Cuti, Mob ft North pf 900 45
Gulf States Steel- 4300 88%
Httbirshaw Electric .. 600 2
Hendee Mf«. 100 19ft
Homeetake Mining .. 300 78ft

35
25 25 23
10ft 10ft 10ft. %
47 45 45ft+ ft

85ft 86.3
2 2 + ft
19ft 19ft. %
78ft 79+4

89ft
2ft
1«ft
79
78%

24ft 28ft
10ft 11
45 ft 48
86 ft 87
1% 2

115%
21ft
11%
45
8
12%
32ft

Houston Oil. 14000 78ft
Hudson Motors . 100 21% 2134 21ft 21' ;

Illinois Centrai . 200 111 "' """ "Mi

Indianern«. ït>fsr .... 1400 19%
Indian Raff. 100 7
Inspiration Copper .. 800 36
Inter Cone Corp. 804 %
do pf _. 1800 1

111
19%
7

36ft
%

18 21
^^^^^^^

78 80
4ft 76 . 2% 7634 76ft

21ft 21%
11034 110%. 1 110 111
19 19 . % 18ft 19
7 7 + ft 7ft E ,

35% 35%. 1% 35ft 36ft
% %. % ft
t gl . 1 iftno pa .-. -

Inter Rap Tran w ».. 800 24% 24% 24ft 24ft. % 24ft 24%

Sales.
Inter Cernant. 900
Inter Combustion .,. 900
Inter Mer Marin*... 400
do Pf . 5200

Inter Nickel ,. 2900
Inter Paper . 500
do pi stpit........ 100

Invincible Oil . 3800
Iowa Central. 100
Iron Products. 100
Island Oil . 1100
Jones Tea . 200
Kansas City Southern 1100
do pf

Kansas Gulf Co...
Kayscr, J, new...
do new pf.

Kelly-Springfield
Kennerott Copper

O'/a . Keystone Tire . 2400 6l/2 63/4 6'/10 7 Kresge, SS. 400 189% 189% 18844 . Lack»wanna Steel .. BOO 81% 81% 81V.10 ¦. Lake Erie & Western 100
24% 2 Lee Rub & Tire_ 103
68% 3»/j Lehigh Valley . 300
62% 3% Lima Locomotive ... 1900

2

'.'2
1063/
14%
12
25%
11%
27% .
5 .

55 4
16 .

45%-
12 .

13 1
9%
17 --

453 18
10% .

1231/4 7
113i/a 7

30% .
85 6
6/a-
3 .

IS'/* .
54% 6
48% .
72% 5
51% 5
96 5
12% .
1934 2
96'/4 7
44'/a 5
38 3
73'/2 5
2'/8 .
12% .
9'/s .
24% 2
62% 6
44% 3
48% 8
44 8
4/a .

331/4 3
3/4 .
59% 5
19 .

31 '/a 3
28/4 2
8 .

5% .
32 .

39% 4
57% .
23 .

14/4
66/a
24/8
36
68

105/a
30%
20%

Loew's, Inc ....".. 100O
Loft Candy. 1200
Loose-Wiles Bia _ 100
Mock Truck . 50;)

do 1st pf . 1C0
Mallinson . 6300
Manati Sugar . 100
Manhattan Guar .., 200
do ctfs . 700

Manhattan Shirt ... 1300
- Market St Hy . 700

do pf . 200
8 do prior pf. 1700

do 2d pf . 1300
4 Marland Oil ..._ 3600
- Marlln Rockwell _ 200
2 Martin Parry . 500
- Math Alk W. 900

Maxwell Motors A.. 100
do B _. 901

8 May Dcpt Stores ... 1200
1 Mclntyre M. 1400
2 Mexican Petrol _ 3100
2 Mex Scab Oil. 2600
2 do ctfs. 1300
2 Miami C Copper ... 100
1.20 Middle SUtes Oil .. 3400
- M idvale Steel. 5O00
- Minn & St Louis ... 200
4 M, S P & S S M_ 200

Missouri Pacific _ 1000
do pf . 1400

V,

Y<Hter-
20 Railroad stocks. 79,3530 Industrial stacks. 96.2760 Stocke. 89.10

W Railroad bonds. 84.2510 Industrial bonds.,. 91.355 Utility bonds. 91.1325 Bonds . 88.67
High. Low Di».
1922. 1922. tn$.
38%
30/4
27/a
87%
18%
83%
80%
20/4
13%
53/8
3
M%
3O/4
59%
Wa
48%
106/2
53%
39%
24%
189/2
86
39%
35/8
72
65%
23%
14 9
87% 36
61% 25!/
94% 68!,
40 15V
52 30J,
58 35
B5/2 44
59% 32
11 3
5O/4 17
76 35
32 89
46% 22»
26% BJ,
36/4 20',
54 22
74% 46!,
25% 11
I68/4 101
21% 13",
235
34/2
32%
31%
16
45/a
14/a
75%
25/4
63%
25%
17%
11%
34

525
21/4

256
126
4/8
S8/2
118/4
16
7/4
19/s
8534
51/4
101/a
91/8
102
35/4
30%
125/a
100%
47/4
90%
4%

28
16/2
42%
91/a
69%
961/4
94%
12
493/4
13%
99
40%
45%
59/4
24%
12
71
49/2
72%
41%
24%
120
51
49
99/8
139%
63/4
38%
126/4
19
87%
57
59 /a
42
100
80
41
78%
95/2
14/2
61
603/4
67
32%
36%
59%
24%
5/4
10
15
94%
23/4
48/2
96/a
3834
11%
80
96/4
28%
71
57%

104
96
141
135
250/

STOCKS
Day Year
before afro
79.20 Holiday
17.63 Holiday
90.26 Holiday
BONDS

84.46 Holiday
92.20 Holiday
91.13 Holiday
88.89 Holiday

Prom Jan.
to date

High
83.15
100.67
93.40

Low
63.65
73.87
69.30

Range full
year 1921

Mich
67.85
79.13
73.38

82.112
87.63
81.06
88.03

Low
57.40
60.30
61.02

Clos«, eh»
32 . 7/s
24/a. %
13/4+ Va
63/4+ 1/4
14%. %
56%. 1/a
75 . 1
13%-
6 -
43/2+ i/,

400
2200
»WO

1021/3 102/2
ft42 .

33/4. 1
6%+ '/* 6!«

188 + 3% 182

32
26/a 26/a 26%-
67% 66/a 66%-
60 58 59/t-
20/n 19% 19%-
13% 12% 13/,-i
56 53% 53%-
56% 55/7 55%-
93% 93/4 93% H
323,4 30/4 30%-
43/2 43/a 43%-
61/8 50% 50%-
47/4 45 45/4-
5734 56/2 57
10/a 9 9 -

42% 41 41 -

76 70 72%-
28/4 25% 25%-
32% 3134 32 _

13 13 13 -

28 28 28 -

51/a 50 50 -

483,4 4834 48%-
14% 14% 14%-

166 163 163%-
18/a 18 18

228/2 223% 223/*»

%

/a - 92
1% 30%

66 66 . 1/2
113/4 114 . 2
6/2 6/a. 3/a
3/4 3/4-
15 15 -
82% 82%. 7a
49/2 49%.-
97 97%.
87/2' 87%.
102 102 .
28/a 28/4.
23 23 .

1200 118% 113% 118 118 . 1% II8/4 118%
1700 95% 96 94% 95%. % 95% 95%
500 46 46 4534 45%+ % '453/4 46

25CO 84% 84% 82% 83 . 1% 83 84
1800 2% 2/4 2/4 2/4- 2/a 2%
200 22% 22% 21% 21%. /4 21/2 22
100 9% .9/a 9/8 9%-- 9 9/«,

1200 38/2 38/2 38% 38%. % 38/a 38/2
84% 82% 82%. 2% 82% 83%

; 47/4 46/8 4634+ I/4 4634 47

%

Montgomery Ward .. 3800 22'/
Moon Motors. 900 15'/
Motherlode Mining .. 9000 11
Muiiins Body . 100 20?

Naah Motors .. 10 525
National Acme . 200 13
Nat Biscuit . 230.) 252

do pf.
Nat Con & Cable ... 100 1%
Nat Enamel & Stamp 300 67/8
National Lead. 1600 115
Nat RR Mex 1st pf. 200 6%
do 2d pf. 400 3/4

Nevada Con Copper. 100 15
New Or, Tex & Mex. 600 83
N Y Air Brake A_ 100 49/2
N Y Central. 39C0 98/a
N Y, Chic & St L... 100 87%
Lack & Western.... 100 102
N Y, N H &H. 5000 2834
N Y, Ont & Western 1700 231/4
Norfolk & Western
North American ..

do pf . 500 46 46 4534
Northern Pacific .... 25CO 84% 84% 82%
Oklahoma Products.. 1800 2% 2/4 2%
Orpheum Circuit _ 200 22% 22% 21%
Otis Steel . 100-9% .9% 9/a
Owens Bottling Mach 1200 38/2 38/2 38/4
Pacific Gas & Elcc. . 24CU 84% 84% 82%
Pacific Oil . 10400 46/4 47/4 46/8
Pan-Amer Petrol ... 7900 90/2 91 /4 88/2

do B . 6700 89% 90 87'4
Panhandle. 200 5 6 4%
Pennsylvania R R... 3100 48 48 47%
Penn Seaboard Steel. 1600 4% 4% 4%
People's Gao & Coke. 4C0 93/2 93% 93
Père Marquette . 500 33% 34 333/4
Phila Co . 9C0 413/4 42/a 41%
Phillips Petrol . 32C0 46/4 47 45%
Pierce Arrow. 600 12/a 12/2 12
Pierce Oil . 400 5% 6% 5%
do pf . 300 43% 43/2 43

Piffgly Wiggly Stores 6900 42/2 «M'A 42%
Pittsburgh Coal .... 300 58/2 58/2 53/2
Pitts & W Va. 800 37 37 37
Pond Creek Cool_ 300 19% 19% 19/4
Postum Cereal. 1200 112 112 109%
Prod & Refg. 5100 44% 44/2 42%
do pf . 100 43% 43% 43%

Pub Ser Corp of N J 3700 97/2 98 96%
Pullman Co. 2300 129/a 129% 127% 128/4
Punta Alegre Sugar. 100 44/4 44% 44'/4 44%
Pure Oil . 3700 29/2 30 29/a 29%
Rway Steel Spring... 100 114% 114% 114% 114%
Ray Con Copper ... 900 13% 13% 13% 13%
Reading . 79C0 82% 823/4 80% W/g
do 1st pf . 200 61/a 51/a 51/a 51%
do 2d pf . 600 51/a 51% 51 51

Remington Typew .. 18<X> 35%
do 1st pf. 200 97
do 2d pf. 1CO 79

Replogle Steel . 1300 27
Rep Iron & Steel .. 2900 50/2
do pf . 400 83

Repub Truck. 100 17/e
Reynolds Spring» ... 100 13%
Reynolds Tob B . . .. 1700 57%

3.88 Royal Dutch. 360O 54%
- St Louis-San Fran .. 6C0 25%

St Louis Southv/'n .. 2600 34/j
do pf. 1600 67

- Savage Arms ...... 400 20/4
Saxon Motors . 4600 4%

- Seaboard Air Lin* 100 6%
do pf . 1C0 9%

- Sears, Roebuck . 1300 87
Seneca Copper . 1800 9%

36/4 .83% Shell Trans & Trad. 700 36
92/» 6 Shell Un Oil pf .... 900 95

Sinclair Consol _ 11300 33%
Skelly Oil . 1400 9%
Sloss-Shef Stl & Ir pf 100 78
Southern Pacific- 3100 92?i
Southern RB. 1100 24%

do pf. 2100 65
So Porto Rico Sugar 100 40
Spalding Bros . 100 104
Spicer Mfg pf . 80 92/s
Stand Milling . 200 130
Stand Oil of Calif
Stand Oil of N J

11%. %
32 + %
7 . /a
67/o. 1%
18/j. 1/4
62%-
21%. /a
1S . /a
11/8+ /a
20%+ %
525 -
13 -
254/2+ 1/a 256% 257

%

3/4
143/4
8234
49
97/4
85%
99
28%
2234

%

1/a
5

7
8
8

13- .

71/a 4
43 2
467a 2
24 .

55 .

50 .

25/a .
46% .
74 .

1% .
13/a .
43 3
47/4
20%
20/4
32%
10
1%
2%
3/a
59%
S

43Vz. %
43%. 1/a
97%. %

3/a

100 + 3/a 100
79%+ 4% 79
273/8. 7/a 27'/
493/4. 1/4 49'/
8234. % 82 ^
1%+ Va 1<!
13%. 1 13'/
56%. 1/4 56?
53/a.,1% 53'/
25%.' 1 25'/
33%. 1% 33'/

%,

109% 111%
43% 43/a

1834 2
9 .

65 .

78% 6
17% .
45% 5
42 .

104 7
84 8
113 8
91% 4
169 5

118% 113% 7
59% 45% 3
57% 24% 4
69% 35% 4
139% 79/a 10
II8/4 100 7
8% 3% .
10% 4% .
5 2 .

8% .
42 3
38/a 4
24 _

22 1
109% .
28% 3
50% .
88 7
76% 7
22% .
7% .
16 .

12%
52%
'87
36
32?4
154
36
67
115
89%
62
20%
25
154% 126 10
SO
20%
41/4
85
162
19/s
36%
87%
10/a
25%
72%
92%
.7/4
1C7
46%
50

71/4
14 .

25 2
60% .
119% 8
7% .

2O/4 .
43% .
2% .
19 .

37 .

55% .
49% -
91 S
32% .
42% 3/t

1% 40 41%
- 104 105

90% 92%
- 130 139
1% 121 122
2% 206% 207

do pf . 300 117% 11734 117% 1173/4- 117% 118
Sterling Prod . 200 69 69/2 59 69/2+ % 5834 59%
Stewart Warner_ 600 57% 67% 56% 57 . % 56% 66%
Stromberg Carb . 300 51 51 51 51 . 3% 51 62
Studebaker ...., 3690O 124/4 125% 123% 124%. % 124% 125
do pf . 1100 116% 116% 118

Submarine Boat ....

Superior Oil.
Sweets Co .

Tenn Copper & Chen»
Texas Company ....

Texas Gulf . 136C0
Texas & Pacific _ 200
Tex Pac Coal & Oil. 1600
Tide Water Oil . 200
Timken Roller B .... 1700
Tobacco Prt*i . 2100

do pf . 200 109% 109% 109
do A . 13C0 82/4 82/4 81

Toi, St L «St W, B pf 200 57%
Transcontinental OH. 3500 14%
Union Oü . 1300 17
Union Pacific . 1200 14«
do pf.

Union Paperboard...
United Alloy Steel...
United Druar.
United Fnstt.
United Ry Invest ..

do pf .

United Retail Stores.
U S Food Products.
U S Hoffman Macb.
V S Ind Alcohol. 8500
U S R & Improve... 1700
U S Rubber. 2400
do 1st 9t. 900

U B Smelt «ft R*Cn.. 100
do pf. 200

íCestlsumi «¦ tttxl sac»)

In Wall Street
Lovett Committee to Meet

The speci.nl committee of the Asso¬
ciation of Railway Executives which
was appointed Thursday to consider
a successor to T. De Witt Cuyler,
chairman, and other matters ¿-elating
to tho future of the association, will
hold its first meeting nsxt Wednesday
in New York. Judge Robert S. Lovett,
chairman of tho committee, said yes¬
terday that it is hoped that definite
conclusions will be reached by earlyDecember to submit to member roads,probably at a session in Chicago, as
several other important gatherings will
be hold in that city early next month
which will require the presence thero
of rail executives. Judge Lovett de¬
clined to discuss further the plans of
his committee on the ground that anyopinion expressed by him would b«
purely personal.
Status of Ry. Executives» Association
Railroad banking circles are com¬

paratively bare of gossip as to prob¬able successor to the late T. Do Witt
Cuyler as chairman of the Association
of Railway Executives. The view per¬sists that the functions of that organ¬ization are to be still further limited
and the question in consequence as¬
sumes less importance. It is believed
that the attempt to handle the recent
shopmen's strike as a national prob¬lem demonstrated the disadvantage of
overcentralization in tho association.
Tho apparent lack of interest in the
naming of Mr. Cuyler's successor and
in the future policies of the association
on the part of a number of executives
who attended Thursday's meeting wa3
remarked by bankers who discussed thesituation with them.

Ridding on Cuban Loan
It seems pretty well established that

arrangement of the proposed $50,000,-
000 Cuban government loan will be
through open bidding rather than
through negotiations. Speyer & Co.,who served as fiscal agents for the
$35,000,000 loan floated in 1904 and for
the $16,500,000 loan of 1909, yesterday
announced their entry into the compe¬tition. A partner in the firm is now in
Cuba, together with a member of the
firm of Blair & Co., Inc., who will be
associated with them in the bidding,
and is keeping in touch with the situ¬
ation. The Morgan group, which han¬
dled the third Cuban loan here in
1914, is regarded as also certain to putin a tender. Whether the compétitionwill extend beyond these two groups
appears doubtful at this time. Until
recently it had been assumed that the
Morgan syndicate would handle the
issue, proceeds of which are to be used
in part to pay off at maturity the ad¬
vance made by it a year ago, failingduo in January.

Government Financing Program
Bankers, commenting yesterday uponthe Treasury's announcement that no

financing would be undertaken this
month, expressed the view that De¬
cember 15 requirements amounting to
well over $750,000,000 would be taken
care of through, short-term financingand tax receipts. The opinion is held
that certificates or short-term notes
will be in demand by corporations who
desire to keep their funds liquid in
anticipation of further business ex¬
pansion, whereas market conditions
are not regarded as favorable to an¬
other long-term bond issue. If the new
4^3 had held at a premium it is be-
lieved that more bonds would have
been put out, but unless conditions
change appreciably such an issue
would hardly be practicable, in the
opinion of bond men.

Another Tobacco "Price War"
Indications that another "price war"

is again under way in the retail to-
bacco trade was indicated yesterday
by the announcement that the United
Cigar Stores Company has reduced
the. prices on popular brands of
blended cigarettes two cents to fifteen
cents per package of twenty. The
price revision affect3 all tho com¬
pany's 2,450 stores and agencies in the
United's chain. Similar reductions
have been made by the Schulte Retail
Stores, as well as many independent
retailers. Formal announcements
stated that lessened production costs,
coupled with increased volume, have
permitted manufacturers to make
sweeping reductions which the re¬
tailer is enabled to pass on 'to the
consumer.

Government and Foreign Loans
Of incidental bearing upon the

Administration's policy of passing up¬
on foreign loans floated in this coun¬
try is the upbuilding in tho Bureau
of Foreign and Domestic Commerce of
a division of finance and invest¬
ments. It is the duty of this division
to compile and furnish to bankers and
others interested information on the
budget and general financial status of
foreign countries. Foreign loan appli¬
cations are reviewed by Secretary of
Commerce Hoover, as well as by
Secretary of State Hughes, and he
naturally has some recourse to this
division. Grosvenor Jones, its head,
was in town yesterday discussing de¬
tails of the work with representatives
of the American Bankers' Association,
Commerce and Marino Commission.

November 15 Payments
Once again the payment of $50,000,-

000 by Great Britain on account of in¬
terest due the United States Treasury
is to coincide with the distribution by
the government of interest on Liberty
loan bonds. The Federal Reserve
Bank announced yesterday that it is
prepared to receive in advance for
payment early on November 15 cou¬
pons on the second Liberty 4s and 4^4s,
amounting to $70,000,000 for the coun¬
try and approximately $21,000,000 in
this district.
-,-,-.-

Wthat's Behind
Active Stocks?

147.Stromberg Carburetor
The Stromberg Carburetor Com¬

pany was incorporated in 1916, ac¬

quiring all the capital stock of the
Stromberg Motor Devices Company,
which was organized in 1907. The
Stromberg Carburetor organization,
therefore, is a holding company. The
plant of the operating company is
located in Chicago, consisting of
tv/o six-story modern buildings
equipped for the manufacture of
carburetors and other motor devices.
In the balance sheet of June 30,
1922, land, buildings and equipment
were carried at 91,931,000. Patents
were carried separately, at $173,500.
The net assets applicable to tho
75,000 shares of stock amounted to
$2,859,000, or $38.12 a share. On
June 30 current assets exceeded
current liabilities by $1,268,300, and
there was a profit and loss surplus
of $2,657,500. The stock has no par
value and is preceded by neither
preferred stock nor funded debt.
Dividends were resumed on Octo¬
ber 2 at the rate of $1 quarterly.
In 1921 only 50 cents a share was

paid. The company paid $4 in 1920
and 1919, $3.50 in 1918 and $2.25 in
1917. Earnings were at the rate of
$1.09 a «hare in 1921, $4.66 in 1920,
$5.50 m 1919 and $3.29 in 1918. For
the first six months of 1922 earn¬
ings were equivalent to $2.96 a
share, as compared with only 68
cents a share in the first half of
1921. Range of »tock since 1916:
Hich, 118%, in 1920; low, 21 in
181$; yesterday's close, 61.

Prices Irregular
In Quiet Trading
On Curb Market
-

Standard Oil» Move Irreg¬
ularly and Independent«
Sag; General List» Unset¬
tled,WithSoraeFirmSpots

While tho general Jiat moved irreg-ularly and presented an unsettled ap¬
pearance in yesterday's quiet session
on tho curb market, there were sev¬
eral firm spots among the industrials.
Standard Oils were irregular.

National Biscuit worked slightlyhigher and Arnold Constable recovered
fractionally. May Department Stores
sagged,, however.
Standard Oil of Nebraska scored a

gain of 5 points, but others In th»
group ruled generally easier. Cities
Service held steady. Scuthern States
Oil was under pressure and lost a
fraction, while New England Fuel Oil
sagged 4 points.
Although there was no pronounced

weakness among bonds, the general
trend was lower.

Industrials
Sales. ODen, H!*h. Low, Last.
28ÎOO »Acme Coat... 53 SO 64 65
1000 »Acme Pacltn«? 40 40 40 40
.'100 A ma!. Leather 14% 14% i < "-; 14%
100 do pf. 61% 61% 51% 41%
100 Am Writ P»t>. 3% 3% 3% 3%
300 Atlantlo Fruit 1% 1% 1% 1%

2009 Arnold Const» 21% 23% 21% »1%
200 Bklyn City Ry 8% 8% 8% 8%
600 Brit-Am Tb cp 19% 19% 14% 19%

1100 Buddy Buds .. 1% 1% ift 1%
100 Hucyrun & Co. 25 26 26 25

4000 Car Light_ 2% 2% 2% 2%
200 Cent Tersaa 3« 1% 1% 1% 1%
300 Chi Nipple ... 3% 3% 3% a%

3 500*Colum Bmrld 55 «32 IS B0
2500 Cont Motors 10% 10% 10 'i 10%
700 Cuban Dom S«r 6 6 5% 6%
15 Cramp S B. 37 37 37 37

100 Davles Wm A. 33 33 33 .13
25 D L & W Coal.102 102 102 102

1000 Durant Mot .. 51% 61% 51% 61%
1000 Durant M. Ind 15 15 14% 14%
100 Fidelity Phen.100 100 100 100
86 Olllette S R. .256% 266% 264 284

1500 Glen Aid Coal 6T 67 56% 66%
100 Hall Signal .. 2% 2% 2% 2%
800 Rayes Wheel.. 88% 38% 38 38
100 Hudson Co pt. 12% 12% 12% 12%
100 Inter Rubber. . 4% 4% 4% 4%
100 Lehlgh Power. 19% 19% 19% 19%

2200 Mays Dpt Stra 63% 64% 63% 63%
700 Many Co.61% 61% 60% 60%
SO0 Mesabi Tron .. 10% 10% 10% 10%

14200 Nat Biscuit .. 36% 37 38% 36%200 Nati Leather. 8% 8% 8% 8%
70 N Jersey Zinc. 161) 169% 167 168%

425 N Y Tel pf...H0% 110% 110% 110%
1400 New Plotn Pb7% 7% 7% 7%
500 Packard Motr. 18% 18% 18% 18%
60 do pf. 94 S4 »4 94

700 Peerless Motrs 63 62 61% «2
100 Phiiipsbns pf. .100 100 100 100
300 Philip Morrts. 18% 18% 18% 18%

1200 Prima Radio . 1% 1% 1% 1%
100 Pyrene Mfgr .. 10 10 10 Î0

3900 Radio coin .. 4% 4% 4% 4%
800 dt> pf . 3ft 3ft 3ft 3ft900 Reo Motor Trk 13 13% 13 13%
500 Repetís Candy 1% 1%. 1% 1%
600 Schulte Stores. 50 52 56 62
6000 «So Coal «ft Ir 41 43 41 43
3 00 Standard Mot. .1 :¡ ". S
100 Technicolor ..26 25 25 33
700 Tobacco Prod.. 8 «; 5%
200Todd Ship ... 61% 61% «1 m
300 Ttmken D Ail 30% 30% 2!)% 2»%
200USL&H... lft 1A li \Jk200 Ud Pft Shrnw 6 « 6 6
600 Utd Ret Candy 6% 6% 6% 6~a
1600 Wayne Coal ..3 3 2% 2%
4800 «W Bnd Chem 65 66 64 66
1400 Winther Mot.. 10% 10% 10% 10%

Standard Oils
400 Anglo-Am Oil. 20% 20% ?.a »o%430 Buckoyc P 1... 96% ?«% 96 »8
100 Galen». Signal. 53% 55% 63% 55
390 Imp OU Can..117% 117% US 116
100 Illinois PI.175 175 172 172
80 Indiana Pipe.. 99 99 98 99
10 Ohio Oil.310 310 310 310
80 Prairie Pipe..29« 296 294 29-1
30 Solar Ref.400 400 400 400
30 South P L._ 95% ftr.% 95% 95%
40 Bo P«nn Oil. .178 179 178 17»
700S O Cal w i.. 61% 62 61 «M.
80 do Kansas.. 660 670 660 665

300 do Ky.110 110% 109% 109%
15100 do Ind.121% 12!% 119% 120

35 do Nebraska.192 195 192 196
60 do N Y.583 68S 583 S83

7000 do N Y w I. 49% 50 48% 49%
4600 do N .1 w i. 42% 42% 41% 41%
100 Vacuum Oil...665 675 664 675

4100 do w i. 42% 43% 42% 42%
Independent Oils

1000 Alean Oil. 2 2 1% 1%
5000 «Allied Oil_ 3 3 3 3
1000 «Am Fuel. 9 » 9 9
600 Ark Nat Oas.. 9% 9% 9% 9%

11000 «Boono Oil- 8 10 8 9
3100 «Bos-Wyoming 96 100 96 96
2000 »Bos-Mex Pet..20 23 20 23
200 Brit-Am OU Ld 36% 37 36% 37
300 Carib Svnd_ 6 5 4% 4%
60 Cities Service.200 201 199% 199%

200 do B ctfa... 20% 20% 20% 20%
200 do pf. 70% 70% 70% 70%
100 do pf BB... 67 67 67 67
200 Coaden & Co pf 5 5 5 5
100 Creole Syn_ 2% 2% 2% 2%
100 Darby Pete... 1% 1% 1% 1%

2000 .HSnehu.-eri» Pet 19 20 19 20
1240,0 «Federal Oil.. 93 93 88 88

200 Glonrock OU.. 1% lVs 1% 1%
300 Oulf Oil w 1... 58% 68% 67% 5!%

1500 Granada Oil.. 2% 3% 2% 2%
9000 «Hudson OU... 12 13 12 12
5300 Intl Petrol- 24 24 23% 23%
4000 «Keyst Ranger 28 28 27 28
300 Klrby Pote- t 4 4 4

1100 Latin-Am _ 54 55 64 65
10000 «Lance Creek. 4 4 4 4

200 Livingston Pot 1% 1% 1 1
1000 »Livingston Oil 19 19 19 19
300 «Lyons Poto.. 65 65 65 65

1185 Magnolia Pet.247 255 246 253
9800 Mammoth _ 44 44% 43 43%
600 Marland Mex. 5 5 6 5
400 Morland Ref.. 3 3 3 3

1500 Merrltt Oil_ 7% 7% 7% 7%
1100 Mexico OU_ 1% 1% 1% 1%

17000 «MldwoRt Tex. 29 30 24 30
2200 Mountain' Prod 17 17 16% 36%
8000 Mutual Ref... 1 : % 12% 11% 11%
900 New Bng Fuel. 76 76 73% 73%
3000 «Noble Oil_ 22 23 22 23
100 No Am Oil_ 2 2 2 2

1700 Omar Oil. 3% 1* 1 ft 1%
2200 Pennock Oil.. 8% 8% 7% 8%
1000 «Premier Ref.. 39 38 3» 39
700 Ryan Cons- 5% 6% 4% 4%
2200 Salt Crk Prod. 18% 19 18% 18%
400 Salt Crk Cons..11% 11% 10% 13

7300 Sapulpa R.JÍ. . 3 %, 3% 3% 3%
200 Seaboard . 2% 2% 2% 2%
600 Shell Union... 12 12 31% 11%

9500 Slmms Pet_ 11% 12% 11% 11%
8000 «Soiithn P & R 3 4 3 6 14 Í6
2200Southn St OU. 17% 17% 16% 37%

33000 «Texan O & L. 42 42 37 87
1300Turman. 1% 1% lft »ft
200Vulcun Oil_ 1 1 1 1

1200 Wllcox Oil_ 5% 5% 5 6
1000 «Woodburn ... 17 37 17 17
2000 «Y OU. U U 31 11

Mining
900 Alas-Br Col... 2% 2% 2 2%
200 Alvarado Min. 4% 4% 4% 4%

2000 «Belchíir E»t.. 7 7 6 6
2000 «Bison Min.... 14 1« 14 16
7000 «Big Ledge... 8 9 3 9

12000 «Boot & Mont. S 9 8 «
8200 «do Cons.... 78 80 77 78
3000 «Calumet & J. 12 12 12 12
1700 Canario Cop... 2Mb 2% 2% 2%

33000 «Candelaria M. 86 »6 36 36
6000 «Cork Province 20 20 20 20
3900 Cons CopM.. 4 4% 3% 4
1900 Cont Mines- 5 5 4% 6
1000 «Cons Nev Ut. 3 3
1000 «Comb Frac... 2,2 3 3
SlOOCortez Silver.. 1% 1% 1% 1%
2800 «Dean Cons... S** 70 69 70
1000 «Divide Bxten. li 11 11 11
400 Dolores Bsper. 3% 2% 2% 2%
100 Dryden Gold.. 8% »% 9% 8%

26000 »Bl Salvador.. 3 3 3
19000 «Bmrmt. Silver. 8 * 2 S
22000 »Bureka C- 27 28 26 Ï7
1000 «Oold Cons- 7 7 7

. ¡
6000 «Gold Deep... 8 10 8 10
»000 «Gold Dev- 4 6 8 6
2000 »Gotdfleld Flor 12 12 13 13
3900 «Or Monster.. 7 7 7 7
1300 «Henrietta Sil. 68 75 68 75
1000 "Halifax Min. 88 63 68 68
4000 »Hard Shell... 5 5 4 4

18060 «Harmill D.. .

1100 Hecla Mining..
BOO Hill Top Nev.
900 Holllnger .
600 Howo Sound.. 3% 3 J% 2%

8000 «Indepen Lead 27 27 26 27
200 Jerome V Dlv. 2% 2% 2% 2%

1000 «Knox Divide. 4 4 4
21000 «Lone Star.... 7 7 6 «
2000 "M'fcrsh Min... 10 10 10 1°,
700 Manon Valley. 1% 1% 11¿ -1*

1000 «Mohican - 1» 1» 1» If
23000 «National Tin. 22 28 22 M
7000 «Nevada Ophlr 11 15 11 1»
2000 Nev SU Hora.. 4 4 4 4
600 New Dominion 3% 3% 3% 3%
1200 Nlpiseing - t>% 6% *% 6%
»500 «N X PorCttP.. 6« 66 64 64
6000 »Ohio Copper. 44 4« 8* 8»
3000 «Ruby Rand., »i 41 26 *»
4400 Ray Hercules. 1% 3% 1% 1%
1000 «Rex Con»- 7 " 7 J
1000 »Richmond ... 27 27 27 37
3000 »Sana Toy..... 3 3 2
1800 «aandntoiru« K. 3 3 3 3
3000 »Uilv Mitt An. 1» 35 35 15
1000 «Simon 8U Ld- 82 *î 22 32
4000 «Spearhead ..77 * 7

12000 »Succès«» MtB.. <*» 49 46 47
200 «Teck Hughe«. 88 <S8 ïî 88
SOOTonopah Bel., lft 1ft Ity l'A
1000 »Tono Cash ». 12 12 12 Î2

1*700 »Tono Divide, 71 82 71 tl
1700 Tonopah Bxt,. 3% 3% 2% 2ft
lOOTonopah Ml».. 3ft 2ft 2ft 2ft

3000 «Tono North S * 3 1 t
1409 »Tuolumne ... 43 42 42 «3
1100 Unity Gold.... 4 7.% 4 4%
SíOOUn Bastera... i\i He 1% 1%

,. » 9 » 9
!.. 8% 8% 8% 8%
T. 1ft 1ft 1ft 1ft
.. 12% 12% 11% 12%

.f.K.Kice,Jr.&Co.Wfa.SeiP
'.n S«-of intí-ri Tùand ' ».

100 Hucyni« Co. «out.
»00 Ompöoll fiakln* Com. & Tía. i
100 ( i..»! mi* A Smith I'M.
?.*» ISnnk o/ Manhattan Cn.

»Ofl <!««.. ind. * Wee*. Com. «r PM.
25 Í «Uforni» Ry. ft í'r. Pr. Pf«!
20 î»<"l«.. Um-K. ft Wnttta i'.ttnl
100 I'owrKtattan Co. Com.
1(1 Han-Iman National Bank
100 Hocklngr Vftlirv Ki
60 J. U. »tintiamm
100 In<)o»trtal i>w»rr^hlo Corn.
200 .lam«-* Butler Pfd.
50 ln.ilm.-in ft ill. Con.! («m.
100 Klrl.y Lamber Common
10ft Mohnwk Vnllpy C».
5« I.oh!»h Vnllry Con! 8al«*
100 ». V. State Bye. ( orn. * Pfd.

J.K*IUce,Jr.&Co*
PiOTioe 4000 »o 4Pia John. 3« Wa'l »t.. N. T.

Guaranty Trust Company
of New York

FrVm at», fc 44th St. 140 Broadway
Maduon Ave. & 60tk St,

Bonds for Investment
Bttotreatieme Veen Jt*«ru«*t

The National City Company
Main Office: Kattooal Cits Basa KuiMlot
ffitr.y ,\ Office : **ad a* ft Madlaea Ara,

OrFlCKfl IN MOR« THAN PUTT CTTTM

STANDARD
., £2, ««*
"Weekly uponnummary re-an««*

CARLRPFORZHEIMERACAPh«n» «liM-t-s-t MrnmeTtt Bread St.», 7.

5=n
/so fSwesefOtsmsestetBmeMee
CfUTNMI & PHENIX
NATIONAL SANK

fjXKK î*t Eroaéwof, Singer Kitfft.
"J,, And 12 Brame.*««*

DEPAri/TEO BONDHOIDKR8' HYN»,
.'St-rvins Holders of Defaulted Bond*"
80 Wall KU-eet. N. V. (Hanover 473«)Quotutioua.Opinion«.Exchanges.

Sr.lea. Open. Hleh. Low. Last.700 United Zinc... 1 1 t 1
1000 T a Continent 16 16 16 11
3000 'Wm: Utah... 10 1« 1« 10
73t>0 \V<>st Ers<l C.. 1A 1 rV «*5i *r»Ü0O0 »do Ext. .¡Sri*
4000 .White Caps. 12 13 12 It
bOO . a'ukon Uold.. 80 (0 SO S4
.Seile cents a «hare.

Bonds
«aies (000 omitted). Open. Hieb. Low. Last,I lUied Pack 8a.. ft 87 17 87

Vlnra 7a, '26-l.*Sl» 103% 103% 10*.%10 Am Smelt&R 5b. »P% 63»% » \ % »i%l Am cot on 6«.. tW savb .*>% »s»-ï1 Am Lt T tis WW.10}% 100*% 100% 100%2 Am FUp C 6a... » >% 91 90 V* 91
2 Am »laa & El 6S.1J. 100 100 100
7 Am Tel 6a. '24. .100% 100% 100% 10*}%1 Anaconda C 6s. 100% 100% 100% 100Î»I do 7s. '29.103% 10i% 103% 103%»Anglo A O 7%s.l03 103% 103 10*."*8 Armour 7s.104% 194% 104% 1«%12 Atl Gulf ft W I 6a 63% 63% 63 68
1 Beaver Bd 8a ctf 70 70 70 7Ó
6 Both St 7a. '23.105% 105% 105% 105%2 do 7a. '36.102 % 103% 102% 103%3 Can Pao 6s.101% 101% 101% 101%l.Cent Steel «8. .106% 106% 10«% 10«%2 Char Iron 8s... »5% »6 95% 94

11 Cities Serv 7s, D. 91% 91% 91% »1%1 Col Graph 8s... 32% 32% 3¿% 8fl%21 Cons OasBalt Ts.107% 107% 107 107
15 do 6s .101% 102 101% 102
6 do 6%s .99% 93% »»2 90%1 Cop Exp 8s, '24.10Î 102 102* 102
6 do 8s, "2».103% 103% 103% 10t%1 Cuban Tel 7%S.106% 306Í4 1061» 10«%2 Dee re ft Co 7%s.l02% 102% 102% 102%27 Dct City (las Ss.100 101 100 100%5 Ked L B 4%swUO0% 100% 100% 10«%6 Gen Asphalt Ss.100 100% 100 100
6Gulf Oil 7».103% 103% 1U3% 19#%4 do 58 . 97 97 »7 S,J
1 Hershey CC 7%s.lt>6 105 105 10Ï
6 Hyd Steel 8s_»1 91 »1 31
1 Ind Gen Ser 5s.. 90% 90% 80% 90%

160 1 R T 8s ctfa... 95% 95% 96% 95 %
49 Kan C P&L bs. 90% 80% 90VÍ 90%
6 Kennecott C 7s. 103% 103% 103% 103 %2 Kan G & El 6a A 89% 89% 89% 8»%
4 Lac ledo Gas 7s. .101 % 101 H 101 % 1*1%
5 Louisville G 6a.. 91% 91% 91% SIS.
6 Mo Pao 6s D... 99% 99% 99% 9tt
6 Nat Leather S«,101% 101 % 101% 10l%
6 Penn Power 5a.. 82% 1)2% 92% 92',,
1 Phlla Elec 8s...104 104 104 104
3 <3o 5%s _ .100 100 99H 9»h>
3 Phil P 7Vi» w w.100% 101 100% 101
3 Pub Scv N J 7s..102% 102% 102% 104%

II Robert Galr 7b.. 98 »8% 98 94
lOSlief Farms 6%s.l00% 100% 109% lOOJi1 Shajvslieen 7s. ...103% 103% 103% 102%
2 Solvay ot Cle Ss.105% 104% 106% 108%

l7Su«rar States 7s. 98% »S% 97% 97 >*
5 So Cal Ed 5s w.l. 94% 94% 94% 94%
6 S O N Y 7s. '26.104% 104% 104% 104%7 do 7s, '27.105% 105% 105% 106%
4 do 7s, '28.103% 10»i% 106% 106%
9 do 7s, '29.108 lus IOS lOt
1 do 7s. '30.108 lO* 108 101
6 do 7a, '31.109% 109% 109% 104%
75 do 6%s .106% 106% 106 1U«%
¡Sun Oil 7a.101% 301% 101% 107%
ó Swift* Co 7s.,31.102% 102% 102% 19ï%

r.4 do 6s . 94% 94% 94% 9i%
15 Cnlcn OU Col Gs.101% 101% 101% 1(U%
20 Vacuum OU 7a..107 107 107 10?
»Wayne Cool 6s.. 71% 71% 71% 71%

Foreign Bonds
18 Argentine 7s-100% 100% 99% 10»

100 CHv Danzig 4s.. fcOo 50c tOfi 50c
125 Kg of Nethor 6s. 95% 95% 95% ¦#.%27 K¡r of Serbs 8s.. 76 76 74 74
12Mcx Gov 8s. 10% 10% 10% ld%
14 do Os . 14% 14% 14% 14%
1 do 6s . 63% 63% 63% 69%

276XYNH&HFT 7s 70% 7n% 70% 7-0%
1C Rep ut Co'm 7s. 90% 96% 96% »«%
6 Russian 5 %a ... Il 11 11 11

16 Swíhs Oov Si;«. .101% 101% 101% 10f%78 U S Mox 4s. 35 35% 36 Si
Total snleB atocles, 859.200 shares.
Total saioe bonds, $1,370.000.

<

Day's New issues
George B. Gibbcns & Co., Inc., are

offering five new issues of municipal
bonds as follows: $1,000,000 City of
Birmingham, Ala., 5 per cent bonds,
due 1950, to yield 4.65 per cent; $1M,-
000 Birmingham bVs per c«nt ten-yisr
bonds, to yield 4.75 per cent; 1800,000
Duval County, Fla., 5 per cent bonds,
due 1950, to yield 4.80 per cent; 1294,*
000 City of Amsterdam, N. Y., 4% pe-r
cent bonds, due 1928-'58, to yield 4.10
per cent, and $49,00« Larchmont, N. Y.,
4.40 per cent bonds, due 1927-'52, to
yield 4.25 to 4.20 per cent.

a

Betgium Plans Bond Issu«
BRUSSELS," Nov. 10 (By The Asso¬

ciated Press)..The Belgian govern¬
ment has decided soon to issue bonds
to the amount of $15,000,000 to $20,-
000,000 to raise funds for the improve¬
ment of the public installations in th«
Congo, including the construction ot
railroads. The yield of the gold mines,
which is rapidly increasing, will be ap¬
plied to the payment of interest and if*
make provision for a sinking fund.

Paris Market Firm
PARÍS, Nov. 10..Prices were firm en

tb« Bourse to-day. Three per c«»t
rentes, 58 francs 60 centimes. Ex¬
change on London, 68 fruncs 20 cía-
times. Five per cent loan, 74 francs
65 centimes. The dollar was quoted at
15 francs 23»4 centimes,

L,. a ¦

London Market Irregular
LONDON, No*. 10.-.Trading; waa qulat

and prices «novad urragalarly on tha Stock
Exehans-e lo-dajr.
Bar gold was quoted at 92s 3d: monef

was lo«n*iâ at 1% Bar cent. l>iecou»t rata«
wer«: Short »nd torae-month bills. 2 9-1«
@Z% ver csnt-

("i.iiKois for money w«re quoted at 87,
Brititfb 6 pew cent loan at 9ï% and Brlttaàl
4% por cent loan at 94%.

Closing- stock quotations were:

Atehison.103%(M K & T....... t**.
B&O. 50%NY Cntl. 97 %
Canadian l'ac.. 144% Norf & Wsin...H9%
C * O . 73%¡Ont & Watn.... 35%
Chif tîrt W_ 4% Penmjyivanift... 47%

' R«adln«.¡>1%
Sou Ky. 34
Sou Pacido .... 92%
Union Pao . ,.H<%
U 8 Steel .108%

St Paul. i»-«
Dv & Rio G- %
Rrl». ia%
do 1st pf..... 19%

Grand Trunk .. 9-1C
Hi Cntl .110%
Loulovlll«.i»6ft I?e. Biers. l\%

. ... I«iP.and Mtnaa


